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MORRIS  FAGAN.  C.P.A. 
DONALD  J.  GARNER.  C.P.A. 

IN  ASSOCIATION  WITH 
J.  N.  8WITKE8  &  CO. 
CERTIFIED  PUBLIC  ACCOUNTANTS 


FAGAN  &  GARNER 
Certified  Public  Accountants 
1411  K  STREET.  N  W 
WASHINGTON.  D.  C.  20003 


(202)  628-7300 


AMERICAN  INSTITUTE  OF 
CERTIFIED  PUBLIC  ACCOUNTANTS 

February  23  1971  outrict  or  columsia  instituh  of 

'  *  CERTIFIED  PUBLIC  ACCOUNTANTS 


Blinded  Veterans  Association 
2121  P  S t ree  t ,  N.  W. 
Washington,  D.  C.  20037 

Gentlemen: 


We  have  examined  the  books  and  records  of  BLINDED  VETERANS  ASSOCIATION 
for  the  year  ended  June  30,  1970,  and  have  prepared  the  accompanying 
financial  statements.  Our  examination  was  made  in  accordance  with  gen¬ 
erally  accepted  auditing  standards,  and  accordingly  included  such  tests 
of  the  accounting  records  and  such  other  auditing  procedures  as  we  con¬ 
sidered  necessary  in  the  circumstances. 


Since  it  is  the  practice  of  your  organization  to  maintain  its  records 
on  the  basis  of  cash  receipts  and  disbursements,  and  because  of  the 
omission  of  accounts  receivable  and  accounts  payable,  it  is  our  opinion 
that  the  accompanying  statements  do  not  present  financial  position  or 
results  of  operations.  We  do  not,  however,  feel  that  the  inclusion  of 
accounts  receivable  and  accounts  payable  would  materially  affect  the 
financial  statements. 


In  our  opinion,  the  accompanying  statements  present  fairly  the  assets, 
liabilities  and  fund  balances  of  BLINDED  VETERANS  ASSOCIATION  at 
June  30  1970,  arising  from  cash  transactions  and  the  revenues  and  ex¬ 

penditures  during  the  year  then  ended,  on  a  basis  consistent  with  that 
of  the  preceding  year. 

Resoectful ly  submitted, 


'VtjE-'L- 


FAGAN  &  GARNER 
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EXHIBIT  "A1 


STATEMENT 


_BLINDED  VETERANS  ASSOT.  iflT 

-OF  ASSETS  AND  liabilities 

GENERAL  FUND 

_AS  AT  JUNE  3Q,~I970 


ON 


(CASH 


ASSETS 


Cash  on  Hand 

Cash  in  National  Bank  of  Washington  - 
Special  Account 
General  Account 


$  154  08 


$  145  92 

21  941  54  22  087  46 


Advance  to  Blinded  Veterans  Association 
Life  Membership  Fund 


1  000  00 


TOTAL  ASSETS 


$23  241  54 


LIABILITIES  AND  FUND  BALANCE 


LIABILITIES 


$  None 


FUND  BALANCE  -  EXHIBIT  "B" 

TOTAL  LIABILITIES  AND  FUND  BALANCE 


23  241  54 

S23  241  54 


FAGAN  A  GARNER 


CERTIFIED  P 


U  BLIC  ACCOUNTANTS  • 


WASHINGTON.  D.  C. 
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EXHIBIT  11 B" 


BLINDED  VETERANS  ASSOCIATION 
STATEMENT  OF  FUND  BALANCE  (CASH  BASIS'! 

GENERAL  FUND 

FOR  THE  YEAR  ENDED  JUNE  30,  1970 


BALANCE  -  JULY  1,  1969 


$  7  716  06 


Add :  Excess  of  Revenues  over 

Expenditures  -  Exhibit  "C" 


15  525  48 


BALANCE  -  JUNE  30,  1970  -  EXHIBIT  "A" 


$23  241  54 


PAGAN  A  GARNER 


CERTIFIED 


PUBLIC  ACCOUNTANTS 


WASHINGTON.  D.  C. 
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EXHIBIT  "C" 


BLINDED  VETERANS  ASSOCIATION 
STATEMENT  OF  REVENUES  AND  EXPFND  ITIIrfq 

GENERAL  FUND  “ 

FOR  THE  YEAR  ENDED  JUNE  30.  1970 


REVENUES 

Contributions  - 
Commun i ty  Ches t 
Other 

Membership  Dues 
Bowlers  Victory  Legion 
Dividends  and  Interest 

Total  Revenues 


EXPENDITURES 

Personal  Services  - 

Administrative  and  Professional 
Salaries 

Clerical  Salaries 

Services  Other  Than  Personal  - 
Auditing  and  Bonding 
Commun i cat i ons 

Mailing  and  Printing  Services 
Publication  of  BVA  Bulletin 
Furniture,  Equipment  and  Repairs 
Transportation  and  Travel 

Materials  and  Supplies  - 
Postage 

Stationery  and  Supplies 

Fixed  and  Special  Charges  - 
Insurance  and  Taxes 
Rent 

Other  - 

Fund  Raising 
Mi  seel  1 aneous 

Total  Expenditures 

FXP. ESS  OF  REVENUES  OVER 

EXPENDITURES  -  EXHIBIT  uB_'l 


$  903  75 

32  787  72  $33  691  47 

914  50 
25  000  00 
187  50 

$59  793  47 


$12  506  00 

6  525  00  $19  031  00 


$  375  00 

410  33 
44  97 
4  192  35 
1  477  90 

4  785  23  1 1  285  78 


$  744  02 

472  22  1  216  24 


$  1  620  28 

2  650  00  4  270  28 

$  7  985  83 

478  86  8  464  69 

44  267  99 


S 1 5  525  48 


tants  •  w 
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EXHIBIT  "n" 


ASSETS 


Cash  in  National  Bank  of  Washington 
Marketable  Securities  at  Cost  (Note  1) 

TOTAL  ASSETS 

$51  654  56 


$  369  20 

51  285  36 


LIABILITIES  AND  FUND  BALANCE 


LIABILITIES 


Due  to  Blinded  Veterans  Association 
-  General  Fund 


$  I  000  00 


FUND  BALANCE  -  EXHIBIT  "E" 


50  654  56 


TOTAL  LIABILITIES  AND  FUND  BALANCE 


$51  654  56 


(PAGAN  tk  GARNER 


•  CERTIFI 


ED  PUBLIC  ACCOUNTANTS  • 


WASHINGTON.  D.  C. 
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EXHIBIT  "F" 


BALANCE 


Add: 


Less : 


BALANCE 


BLINDED  VETERANS  ASSOCIATION 
STATEMENT  OF  FUND  BALANCE  (CASH~ac  ic' 

LIFE  MEMBERSHIP  FUND  - - 

FOR  THE  YEAR  FNDFD  JUNE  30  ig7n 


-  JULY  I .  1969 


$46  294  08 


Reinvestment  and  Purchase 

of  Securities  6  894  ,4 

$53  188  22 

Excess  of  Expenditures  Over 

Revenues  -  Exhibit  "F"  2  533  66 


-  JUNE  30,  1970  -  EXHIBIT  "D" 


$50  654  56 


FAGAN  *  OARNER 


CERTIFIED 


PUBLIC  ACCOUNTANTS  * 


WASHINGTON.  D.  C. 


Page  7 


EXHIBIT  "F" 


BLINDED  VETERANS  ASSfiriflT.nM 
— ATEMEN|  UF  REVENUES  AND  EXPFND i ti i rES 
LIFE  MEMBERSHIP  rind 

for  THE  YEAR  FNHFp  JUNE  3n  iQ7n 


REVENUES 

Dues 

D i v i dends 
Capita)  Gains 

Total  Revenues 


$  2  052  00 
998  03 
I  334  99 

$  4  385  02 


EXPENDITURES 

Purchase  of  Securities  $  g  394  14 

Dividend  Distributions  _  _ 

Supplies  _ 24  54 

Total  Expenditures  6  918  68 

EXCESS  OF  EXPENDITURES  OVER 

REVENUES  -  EXHIBIT  "E"  $  2  533  66 


FAGAN  a  OARNER  • 


CERTIFIED  PUBLIC  ACCOUNTANTS 


WASHINGTON.  D.  C. 
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I.  Data 
Fund 


Number  of 
Shares 


1,211.000 


2,236.076 


405.000 


261.000 


Tota 1 s 


EXHIBIT  "r,'< 


BLINDED  VETERANS  ASSOC  I AT  I  DM 

NOTES  ip  FINANCIAL  STATEMENTS 

FOR  THE  YEAR  ENDED  JUNE  30,  1070 


with  respect  to  Securities  of 
at  June  30,  1970  - 


the  Life  Membership 


Name 


Affiliated  Fund,  Inc. 


Massachusetts  Investors 
Growth  Stock  Fund 


Massachusetts  Investors 
Trust 


Ivest  Fund,  Inc. 


Cost 

Quoted 

Market 

$10  588  47 

$  7  290  22 

30  452  02 

21  220  36 

6  496  99 

4  953  15 

3  747  88 

3  150  27 

$51  285  36 

$36  614  00 
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